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1)  THE VIEW FROM RARE ALBION, EDITORIAL, AEM JUNE 07 

Modern economics relies heavily on the idea of goods and services, a concept that allows it to encompass both the physical economy of physical things, goods, and the intangible economy of such unphysical things as holidays, restaurant service, insurance, and consultancy of all kinds. In its mind, economics seeks to embrace both categories with one form of thinking, the thinking that belongs to the physical or wrought world. But is this kind of thinking apt for understanding the intangible world or does it not degrade that world, rendering everything a commodity or good even if it is not? 

     
This month’s issue turns on this theme, considering in the main the side of services, so-called. In fact, the distinction is more usefully one between values that arise from transforming the world of nature (land) into physical things that then circulate as goods; and values that result, for example, from having ideas about how to do things more efficiently. These values are born of improving labour rather than transforming nature. A third category might also be posited of imaginations of a new product or service – its inception prior to the improvement of labour or the transformation of nature. Although for our purposes this takes the discussion too wide, it suggests a realm (of ideation) that is opposite to but as real and self-subsisting as nature. Is it to this that ‘services’ alludes? 

    
In Neither Commodities nor Instruments, Christopher Houghton Budd touches on Rudolf Steiner’s ideas in these regards, especially his twin value theory and the changed prospects this affords for our understanding of modern economic life, both conceptually and practically. 

     
Sign of the Times takes as its theme Is business good for the soul? Recently surfacing in The Financial Times, this question entailed contrasting points of view. What is of interest here, however, is the fact that the soul (unearthly thing that it is) and business are seen to be linked. This is a considerable advance on earlier attitudes that ignore the soul when it comes to business life. Now, however, we can begin to discuss the nature of their relationship, if not that of the soul itself. 

     
A.A. Hanbury-Sparrow’s feature article, Goods and/or services - a poisonous fallacy, places the discussion about goods and services in a wider context about the nature of economic life generally. His main concern, however, is that the modern usage of goods and/or services is not a match for the full stature of human development and the deeper nature, therefore, of economic existence. 

     
This month’s Networking Page gives evidence of a quietly growing movement concerning associative economics, that is not only worldwide, but covers a gamut of activities from the academic to grass roots, as it were; and includes a report on the development of financial literacy teaching in the UK - following a 5-week course in associative economics for adolescents. 

     
AE in Germany profiles the range of activities undertaken in Germany in the name of associative economics (Assoziatives Wirtschaft). Little is known of this work in the English- speaking world, but its existence, even if contradictory and problematic in certain respects, is substantial. The emphasis is not so much on goods, as on how can human beings associate to optimise their availability while at the same time respecting the social and natural environments in which their production and circulation is embedded. 

     
Lastly D’Arcy Mackenzie, our man in Toronto, provides commentary on the nature, role and challenges of liquidity in the global economy. It is a two-edged sword, bringing both crucial benefits and ‘temptations’, real gains and serious dangers. 
2) FAIR MONEY 

Fair Money (fairmoney.org.uk) was formed by Pat Watson, Robin Keyte, Peter Bennett and Aidan Ward following the Ethics Forums run by the Financial Services Authority in 2003. One particular concern of theirs is the lack of support for people on low incomes, or other reduced financial circumstances, who have difficult and complex decisions to take and a largely unsuitable field of products to choose from. 
  

In this interview extract for Associative Economics Monthly Aidan Ward muses with his colleague John Smith on the nature of banking and financial services you can find the full interview here: http://www.arthuredwards.net/activities/interviews/ 

            AW: Fair Money are looking at people’s behaviour in trying to manage the money implications of their lives. There are of course tools and services that would make getting on with life easier and worrying about money less draining. In as much as financial marketing people see this, they design honey traps for consumers, but there is a clear basis for charging for services that would actually leave customers better off. Of course the purely financial solution to a life issue is always a mistake and a trap: money needs keeping in its proper place and services should do just that. 

            JS: Abraham Maslow reckoned that when your only tool is a hammer you tend to treat every problem as if it were a nail. So, in those terms, if money is the banks’ hammer what does it say about the problems they think they’re setting out to solve and the solutions they provide? 

            AW: Money is a control mechanism that works via dependency, so the answer to every problem is more money and more expert advice from the centre. The real problem with the mis-selling scandals is that it becomes clear that the expert advice is hollow and self-serving. There is a rash of financial literacy projects being invested in by the banks, and they all amount to ways of being prudent with money the banks regard as their own. From a money-centric view of the world there are no measures of success or failure that rest in things that people care about or value. 

3)   2007 EVENTS IN  UK, SWITZERLAND, 
STROUD, UK 

WALTER JOHANNES STEIN - 7 JULY, STROUD  10 AM - 5PM 

From I to WE - 07/07/07 - A Celebration of the Life of Walter Johannes Stein 

Themes of West-East World Polarity following Dr. Stein / The Relevance of Stein’s Work Today 
Walter Johannes Stein was an outstanding pupil of Rudolf Steiner and an independent researcher in his own right. In the signature of his life´s journey one can discover a profound concern with the questions of the age: true education, the relationship of East and West, and the need for humanity to give rise to an earth embracing economy. These questions confront humanity still, and there is much to be learned from a closer study of Stein´s approach, which was based on a deep understanding of Rudolf Steiner´s spiritual science and a steadfast courage in his convictions, contrasting clearly with the prevailing hostile conventions of the age. The focus of the day will be to discover by presentation and conversation where we stand today in relation to these key questions. Towards the end of his life Stein spent much of his life in the West Country, making the journey every Friday from London to Gloucester to give weekly lectures at Wynstones School - it is therefore fitting that on the 50th anniversary of his death, this event will be held near the school that he described once as "his only friend in England". 

EVENING LECTURE 

The Challenge of the West 
7.30pm. - 9.00pm.  – Public Lecture by Christopher Houghton Budd 

When Rudolf Steiner met Daniel Dunlop it is as if an ancient meaning of the West was to be rekindled in modern, economic form;  as if the Anglo-Saxon community could do more with its use of economics than pursue self-interested hegemony. Along with their colleague, Walter Johannes Stein, what kind of economic life did these two men envisage? Can western economics even now make the step from self-centredness to true world partnership? 

Venue - The British School Hall (near Star Anise Café), Stroud, UK 

These events will take place under the auspices of the Economics Conference of the Social Sciences Section of the School of Spiritual Science. For further details and to register, please contact Arthur Edwards on 01452 810764 / 07979 935359 

BASEL, SWITZERLAND 

KEY ECONOMIC QUESTIONS OF OUR TIMES Economics Conference Symposia in Dornach, Basel, Switzerland 

Convenor: Dr. Christopher Houghton Budd Language: English with German as needed. 

Friday Lectures 20.15 / Saturday Workshops 09.00 – 16.00 

15/16 June        Is an Association a Cartel? 

These events are designed to focus on key economic questions of our times, not only in the world at large but also affecting the anthroposophical movement. The aim is to combine in- depth discussions with opportunities for attendance by those who would like to deepen their understanding of Rudolf Steiner’s economics in the light of today’s circumstances. For further information, please contact economics@goetheanum.org. 
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