
[image: image1.wmf]
Which financing for which development? 

Bordeaux, France

November, 23–24, 2006

Call for papers

Since the beginning of the debt crisis in 1982, most developing countries have applied structural adjustment programs and have followed poverty reduction strategies initiated by the International Monetary Fund (IMF) and the World Bank. These programs, inspired by the Washington consensus, have not been crowned with success, partly because they have denied the specificities of developing countries. While international financial institutions (IFIs) have promoted state disengagement, privatization, liberalization (particularly capital account liberalization) and have emphasized foreign savings to finance development, they have not managed to reduce poverty as inequalities and external debt have continued to rise. Repeated financial crises have increased instability and weakened the economy of poor countries. As the IMF’s management of those financial crises shows, “one size fits all” policies are ineffective.

Faced with widespread criticism, IFIs and industrialized countries have adjusted their position. The Heavily Indebted Poor Countries (HIPC) initiative launched in 1996 aimed to strongly reduce the external debt of certain poor countries. The “historical” measures adopted at the G8 summit at Gleneagles were designed to assist in this process. In the same way, the International Conference on Financing for Development, held in Monterrey (Mexico) in 2002, hoped to mobilize new financial resources and use them more effectively in order to achieve the Millennium Goals for Development. New promises to increase official development assistance (ODA) were also put forth.
How are these new orientations to be understood? Do they imply a new theoretical framework? Are they heralding a better future for developing countries? The second development conference of the GRES intends to shed light on these questions by allowing researchers in social sciences and development professionals to present their views on themes related to the financing of development. Contributions could be related to theoretical, empirical or methodological aspects, and should stress the following topics:

A. Is the external debt of developing countries sustainable?

This general interrogation draws a range of questions. Is the HIPC initiative a step in the right direction? What is to be made of the recent G8 measures? Are they on the right path? Will they take effect? Is debt relief a solution? In this perspective, a theoretical analysis of debt sustainability is necessary. And finally, how are “odious” and ecological debts to be treated?

B. Foreign or domestic financing?

This question ought to be approached from both theoretical and empirical perspectives. Is development necessarily dependent on foreign savings? Repeated and broken promises about ODA raise questions about its objectives and effectiveness. In the future, should ODA take the form of loans or donations? Should we maintain conditionality? Do developing countries have to rely on foreign direct investment (FDI)? If so, should FDI be regulated? Is the development of micro credit promising in the fight against poverty or will it remain a marginal source of financing? How should one view the increase of worker’s remittances? Should it be encouraged?

C. Which international financial architecture?

Repeated financial crises and their mismanagement by IFIs combined with increasing complaints from developing countries necessitate new thinking about the international financial architecture reform. Does more stability require greater controls on international capital movements? Are international taxes, such as the Tobin or Spahn tax, a good way to finance development? Moreover, developing countries must consider their exchange rate regime. Would they favor “corner solutions” i.e. floating exchange, anchoring, or intermediate regimes such as monetary regionalization? Faced with financial globalization and increasing instability, how should developing countries reform their banking and financial structures in order to reduce risks?

Suggested topics

A.  Is the external debt of developing countries sustainable?

A.1. Theoretical approach of debt sustainability

A.2. HIPC assessment and G8 measures analysis

A.3. Odious debt, ecological debt

B. Foreign or domestic financing?
B.1. Theoretical analysis 

B.2. The role of official development assistance (ODA)

B.3. The function of micro credit

B.4. The role of foreign direct investment (FDI)

B.5. The role of workers remittances

C. Which international financial architecture?

C.1. IFIs reform

C.2. Is international capital movements control necessary?


C.3. Which exchange rate regime for emerging countries?


C.4. Impact of globalized finance on banking and financial structures

Submission


The languages of the conference will be French and English. Full paper or at least an abstract of your proposal no longer than two pages, should be sent to the following e-mail or postal addresses: 

E-mail: 

berr@u-bordeaux4.fr 
Websites: 

http://beagle.u-bordeaux4.fr/jourdev/
Postal address: 

Université Montesquieu-Bordeaux IV 

Centre d’économie du développement

Deuxièmes journées du développement du GRES

Avenue Leon Duguit 

33608 Pessac (France)

Calendar 


Deadline for submission: June 15, 2006.
Deadline for notification to paper submitters: July 15, 2006.

Deadline for sending full text: October 31, 2006.
Steering Committee 

Eric Berr (University of Bordeaux), Olivier Brossard (Institute of Political Economy of Toulouse), Jean-Marie Harribey (University of Bordeaux), Edwin Le Héron (ADEK and Institute of Political Economy of Bordeaux), Alexandre Minda (Institute of Political Economy of Toulouse).
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Philippe HUGON (University of Paris X-Nanterre)

Jan KREGEL (Financing for Development Office, United Nations Department of Economics and social Affairs)
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